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Be it Enacted by the Peopile of the State of Colorado: N i ﬁfﬁ{&; . d“ /
SECTION 1. 36-29-101 (3), Colorade Revised Stdtutes is amendeé d gédd s /

39-29-101. Legislative declaration. (3) It additionally is the intent of the general
assembly that a portion of the revenues derived from such a severance tax be used by the
state for public purposes, that a portion be held by the state in a perpetual trust fund, and
that a portion be made available to local governments to offset the impact created by
nonrenewable resource development. THAT A PORTION BE MADE AVAILABLE TO PROMOTE
THE DEVELOPMENT OF RENEWABLE ENERGY SOURCES AND ENERGY CONSERVATION
PROGRAMS, AND THAT A PORTION BE MADE AVAILABLE TO PROMOTE THE ACQUISITION AND
PRESERVATION OF LAND AND WATER RESOURCES TO PROTECT WILDLIFE HABITAT AND FOR
OTHER PUBLIC PURPOSES.

SECTION 2. 39-29-105, Colorado Revised Statutes, is amended to read:

39-29-105. Tax on severance of oil and gas. (1) (ah) In addition to any other
tax, there shall be levied, collected. and paid for each taxable year commencing peies
tepn or after January 1, 20062000, BUT PRIOR TO JANUARY [, 2009, a tax upon the gross
income eﬁeﬁiéeﬂﬂ—ﬁﬁtﬁfai—g&%—eaﬂmdi%ée-&ﬁé—attnbutable to the sale of oil and gas

severed from the earth in this state; except that oil produced from any welis that produce

%eﬁfjﬂ_e_ggbarreis per dav or less of emée»oﬂ and gas f
v thousand cubic feet or less of . ¢ for the avemge of ail

pmducmé days dunné, : the taxable year shall be exempt

from the tax. Nothing in this paragraph (ah) shall exempt a producer of oil and gas from
submitting a production employee report as required by section 39-29-110 (1) (d) (I). The

tax for-erude-oth-natural-gascarbon-diexiderand oil and gas shall be at the following

rates of the gross income:

Under $25,000 2%
$25,000 and under $100,000 3%
$100,000 and under $300,000 4%,
$300,000 and over 5%

(b1l {c) IN ADDITION TO ANY OTHER TAX, THERE SHALL BE LEVIED, COLLECTED,

AND PAID FOR EACH TAXABLE YEAR COMMENCING ON OR AFTER JANUARY 1, 2060
ARYH-2009, A TAX UPON THE GROSS INCOME ATTRIBUTABLE TO THE SALE OF OIL AND

GAS SEVERED FROM THE EARTH IN THIS STATE; EXCEPT THAT OIL PRODUCED FROM ANY
WELLS THAT PRODUCE FIFTEEN BARRELS PER DAY OR LESS OF OIL AND GAS PRODUCED
FROM WELLS THAT PRODUCE NINETY THOUSAND CUBIC FEET OR LESS OF GAS PER DAY FOR
THE AVERAGE OF ALL PRODUCING DAYS FOR SUCH OIL OR GAS PRODUCTION DURING THE
TAXABLE YEAR SHALL BE EXEMPT FROM THE TAX.. NOTHING IN THIS PARAGRAPH (B)
SHALL EXEMPT A PRODUCER OF OIL AND GAS FROM SUBMITTING A PRODUCTION EMPLOYEE
REPORT AS REQUIRED BY SECTION 39-29-110 (1) (D) (I). THE TAX FOR OIL AND GAS SHALL
BE AT THE FOLLOWING RATES OF THE GROSS INCOME;
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amended to read
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SECTION 3. 39-29-108 (2), Colorado Revised St
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30.29-108. Allocation of severance tax revenues — definitions — repeal. (2} (a)
Of the total gross receipts realized from the severance taxes imposed on minerals and
mineral fuels under the provisions of this article after June 30, 1981, EXCEPTING THOSE
REVENUES LEVIED, COLLECTED, AND PAID BY OPERATION OF SECTION 39-29-105 (1) (brox
saip-afierJune 30198 AaNtARY-1-20095¢), fifty percent shall be credited to the state
severance tax trust fund created by section 39-29-109, and fifty percent shall be credited
10 the local government severance tax fund created by section 39-29-110.

(b} OF THE REVENUES RECEIVED BY OPERATION OF SECTION 39-29-105 (1) (bg):
(1) TWENTY-FIVE PERCENT OF SUCH REVENUES SHALL BE APPROPRIATEBAND
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TRUST FUND PURSUANT TO SECTION 39-29-109;
(I TWENTY-FIVE PERCENT OF SUCH REVENUES SHALL BE APPROPREATED-AND

R Tty 0 o Gl k0 W 4 WP AT S0 W A v L 4. a3 IRITOVTLA L TR O b AT TR OIS D E THE
f o o I A 5 5w e - SR WA LU ¥ S 7 & W I A s s w w0 U W e WS S B I S VT s AR T AL .

LOCAL GOVERNMENT SEVERANCE TAX-FRUESF FUND PURSUANT TO SECTION 39-29-110(1)
(c.5)

(1IT) TWENTY PERCENT OF SUCH REVENUES SHALL BE APPROPRIATED-FOHTND
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THE CLEAN ENERGY FUND PURSUANT TO SECTION 24-75-1201, C.R.S..

-1

(IV) TWENTY PERCENT OF SUCH REVENUES SHALL BE AFPROPRIMATERCREDITED TO
THE £42 ONEERVATION-FENDLAND CONSERVATION FUND ESTABLISHED IN SECTION 39-
70.108-5108.7 FOR THE PURPOSES SET FORTH THEREIN] AND
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SECTION 4. 39-29-346:110(1)c.5), Colorado Revised Statutes, is amended,
e said 39-29-110 is furt BY THE ADDITION OF A NEW

SUBSECTION, to read:

39.29-110. Local government severance {ax fund — creation — administration
— epergy impact assistance advisory committee created: — definitions — repeal. (1)
{¢.3) EXCEPT AS SPECIFIED IN SUBSECTION (5).OF THIS SECTION, for any state fiscal vear
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commencing on or after July 1, 2007, state severance tax receipts credited to the local
government severance tax fund shall be distributed as feliow{ollows:

(I) Seventy percent of the receipts and income shall be distributed to political
subdivisions in the manner specified in paragraph (b) of this subsection (1); and

(1) Thirty percent of the receipts and income shall be distributed or loaned to
counties or municipalities in the manner specified in paragraph (c) of this subsection (1).

(5) ©NEONE HUNDRED PERCENT OF THE REVENUES RECEIVED AND CREDITED TO
THE LOCAL GOVERNMENT SEVERANCE TAX FUND B& OPERATION QF SECTION 39-20- 108

(2) (b) {V) SHALL BE DISTRIBl TED TO SOt
: : ‘POLITICAL SUBDIVISIONS AS PROVIDED IN ’i“HAT

=
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SECTION 5. Article 29 of fitle 39, Colorado Revised Statutes, is amended BY
THE ADDITION OF A NEW SECTION to read:

39 29~ }GS—HQ 8,2 Land Conserv atmn Fund (E) THERE IS HERERY CREATED
THE ; .

OVERSEEN BY THE STATE BOARD OF THE GREAT OUTDOORS {—GEGR-AE@Q ;gllomng_) TRUST
FUND CREATED BY SECTION 6 OF ARTICLE XX\ II OF THE STATE CONSTITUTION. RE’V]’:\UES

FUND SHALL BE USED FOR THE EXCLUSIVE PURPOSE OF MAKING COMPETITIVE GRANTS 10
COUNTIES, MUNICIPALITIES, OTHER POLITICAL SURDIVISIONS OF THE STATE, THE
COLORADO DRASIGNDIVISION OF WALBHIFE; WILDLIFE, THE COLORADO SFAFEDIVISION
OF PARKS AND OUTDOOR RECREATION, AND NONPROFIT LAND CONSERVATION
ORGANIZATIONS FOR ACQUISITION OF LAND OR INTERESTS IN LAND AND, TO THE EXTENT
ACQUIRED WITH SUCH FUNDS TO ASSIST WITH STEWARDSHIP OF LAND OR INTERESTS IN
. AND, THAT WILL PRESERVE NATIVE WILDLIFE HABITAT, RIVER CORRIDORS, WORKING
FARMS OR RANCHES, URBAN PARKS AND OPEN LANDS, AND OPEN SPACE AND NATURAL
AREAS OF STATEWIDE SIGNIFICANCE.
(2) THE Lans-Cox FHON
SUBJECT TO THE

NBLAND CONSERVATION FUND SHALL NOT BE

COLOR-\D{) IRUST 1y \D SHALL H Al,\fE TH£ DISCRETIO\ TODIRFCT THAT A\\ PORTION
L KINVESTE o WY NSERVATION FUND AND NOT

STATE BO /&RD OF THL GREAT ()[ TDOOR& CGI ()RAI}O TRiﬁ T FL\D ‘3H ALL HAY E THE
FURTHER POV& ERS I’O ii)’%ll\l‘%’}’hR AND 0\ ERSili: THE LAND CONSERVATION FUND




